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The Risks associated with Exporting / Importing 

– Sovereign Risk

– Bank Risk

– Buyer Risk

– Transport Risk

– Currency Exchange Risk
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Definition of a Letter of Credit

� “Written Guarantee from a Bank at the request of its customer to pay a 

sum of money to the Beneficiary named in the credit provided they 

comply with the latter of the credit terms”
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The Time benefits of a Letter of Credit

� 01/09 01/10 01/04 

� Pre-shipment       Post-shipment

� 1) LC in  Ship  Pay 

� 2) Doc Coll. Ship Pay

� 1)  Letter of Credit - gives protection Pre + Post shipment

- Exporter can Discount post shipment and post 

delivery of docs to Ulster Bank- non recourse

� 2)  Documentary Collection - no pre + post shipment protection

- Exporter can Discount on a With Recourse basis

180 days B/L date
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MaxTrad Functionality

Export LC Advising & 

Information Services

Full LC/Amendment Text in 

SWIFT or IMAGED .pdf file

Direct Collection Letter Initiation

Comprehensive Management 

Reporting Information

Two-tier Hierarchy for Reporting

Providing connectivity to back-

office systems with trade 

information

Bond & Guarantee Advising & 

Information Services

Direct Link to Document 

Preparation Services

E-notification of all advices, 

amendments & payments

MISE

Import LC Initiation 

Import Collection Advising 
with online document 
preview

Supply Chain Financing

Comprehensive Reporting

Multiple tier Hierarchy 

Initiate Bonds & 
Guarantees 

Access Standard document 
texts

E-notification of all 
issuances, amendments & 
payments

Imaging functionality

Importers Exporters

Online Trade Content & 

Customer Support Tools
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Your main contacts in Trade Finance

Head of Trade Finance: Gerry Ennis   +353 (0)1 643 1724

+353 (0) 87 7681263

gerry.ennis@ulsterbankcm.com

Sales:    Gavin Murphy +353 (0) 87 9424686

gavin.murphy@ulsterbankcm.com

Philip Prideaux   +353 (0)1 643 1584

philip.prideaux@ulsterbankcm.com

Michael Ashe  + 353 (0)1 643 1652

michael.ashe@ulsterbankcm.com
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This presentation was prepared by Ulster Bank Ireland Limited (“UBIL”) exclusively for the benefit and internal use of (insert name of recipient ) 

“the Company” and suppliers to the company (“Suppliers to the Company”), in order to indicate, on a preliminary basis, the feasibility of a possible 

transaction or transactions . This presentation is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing 

provided by UBIL. It does not constitute an offer. It is for discussion purposes only. Any commitment on behalf of the bank needs prior 

internal credit approval which is not yet obtained for indicated terms and conditions.  Without this internal credit approval neither the 

bank nor any of its employees can make any firm commitment on any risk taking. The presentation is proprietary to UBIL and may not be 

disclosed to any third party or used for any other purpose without the prior written consent of UBIL.

The information in this presentation reflects prevailing conditions and our views as of this date, which are accordingly subject to change. In preparing 

this presentation, we have relied upon and assumed, without independent verification, the accuracy and completeness of all information available 

from public sources or which was provided to us by or on behalf of the Company or which was otherwise reviewed by us. In addition, our analyses 

are not and do not purport to be appraisals of the assets, stock or business of the Company. Even when this presentation contains a kind of 

appraisal, it should be considered preliminary, suitable only for the purpose described herein and not be disclosed or otherwise used without the 

prior written consent of UBIL. The information in this presentation does not take into account the effects of a possible transaction or transactions 

involving an actual or potential change of control, which may have significant valuation and other effects. 

Confidentiality Statement

Confidential and proprietary – The data furnished in connection with this proposal shall not be disclosed by the Company or Suppliers to the 

Company and shall not be duplicated, used in whole or in part for any purposes other than to evaluate this proposal provided that if a contract is 

awarded in connection with the submission of this data Suppliers to the Company will have the right to duplicate for internal use only. All tax-related 

information provided in this document is not and should not be considered as tax advice. It is provided for information purposes only and may be 

subject to regulatory changes that can not be foreseen as of today's situation. UBIL is not providing tax advice. Prior to implementing a transaction 

banking solution the Company must seek the advice of its independent tax advisers. All rates are provided for indicative purposes only without 

liability or prejudice to UBIL. The rates can and do change over time. The provision of services outlined in this document is dependent upon the 

completion of the appropriate documentation.

Ulster Bank Ireland Limited is regulated by The Central Bank of Ireland.

Disclaimer


