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Pre-Seed Start Fund - Frequently Asked Questions
Q: What is the purpose of the Pre-Seed Start Fund?
A: The Pre-Seed Start Fund is designed to accelerate the growth of early-stage start-up companies in Ireland that have the capacity and ambition to succeed in global markets. It aims to support these companies in covering operational costs, developing market-ready products or solutions, conducting product testing, and building critical skillsets within their teams. The fund also helps companies reach key technical and commercial milestones required to attract future Seed Funding within 6 - 18 months.

Q: What type of support is available through the Pre-Seed Start Fund?
A: Successful applicants will receive financial and non-financial supports. The fund offers convertible loan note (CLN) investments of €50,000 or €100,000; the latter will be in two equal tranches of €50K. In addition to the investment, successful applicants will receive the support of an Enterprise Ireland Client Adviser who will help access various start-up supports such as mentoring, market research services, as relevant to each company. 

Q: What is the maximum funding available and on what terms?
A: The maximum investment through Pre-Seed Start Fund is €100,000.
Companies can apply for either €50,000 or €100,000 investment through a Convertible Loan Note (CLN) instrument. The first tranche of €50,000 will be released upon meeting certain conditions, including a minimum €5,000 cash co-investment. For the €100,000 investment, a second tranche will be available upon meeting additional requirements and demonstrating progress against agreed milestones. A co-investment by the applicant of €5,000 for each €50,000 is required. This must be “new cash” and can include any type of equity investment, such as investment from angel investors, venture capital firms, or other sources. Any funding from a publicly funded entity/programme is not accepted, e.g. R&D grants, LEO supports. 

Q: What are the eligible costs that the funding can be used for?
A: The equity investment provided by the Pre-Seed Start Fund can be used for costs associated with developing the business plan and achieving key technical, commercial and fundraising milestones. Eligible costs can include salaries, travel expenses, consultancy fees and other related expenditures. Please note, direct export aid costs, such as sales and marketing expenditure, are not eligible. Legal costs are capped at €10K.


Q: How do I apply for the Pre-Seed Start Fund?
A: Applications must be submitted through the Enterprise Ireland Online Application System Enterprise Ireland Online – Login (enterprise-ireland.com). Applicants must first register on Enterprise Ireland’s Online Application System and complete all required application details. Enterprise Ireland client companies are advised to discuss their application with their Development Adviser before submission. Local Enterprise Office clients and participants on Enterprise Ireland’s New Frontiers Programme are encouraged to inform and discuss with their adviser before applying for PSSF.  

Q: How are the applications evaluated?
A: Applicants who meet the eligibility criteria will be assessed on their submitted business proposal.  Eligibility Criteria are outlined on the web page Pre-Seed Start Fund | Business Support | Enterprise Ireland (enterprise-ireland.com). As part of the due diligence process, applicants may be required to provide additional information or contacts, such as customers or investors, prior to receiving investment from Enterprise Ireland.

Q: What format does my video need to be for my application?
A: In order for the application to be deemed valid, you must respond to the application confirmation email, within 48 hours, attaching a 4-minute video pitch completed in PowerPoint Record format.
The video duration is 4-minutes and maximum size is 20MB. Help on Power Point recording is available through Microsoft support. Please note that we do not accept links to file storage services.

Q: When is the closing date for Pre-Seed Start Fund?
A: The Pre-Seed Start Fund is continuously open. There is no deadline or closing date.

Q: Can individuals or sole traders apply for the Pre-Seed Start Fund?
A: Individuals can apply for the Pre-Seed Start Fund if they are in the process of incorporating a company in Ireland.  Sole traders cannot be approved for PSSF funding.  

Q: Can existing clients of Enterprise Ireland apply for the Pre-Seed Start Fund?
A: Early-stage startup companies who are Enterprise Ireland clients are eligible to apply for the Pre-Seed Start Fund. EI clients are advised to discuss their planned application with their Client Adviser before submission.

Q: Can a company apply if it has previously received CSF or PSSF funding? 
A: Companies who have previously received Enterprise Ireland’s Competitive Start Fund (CSF) or Pre-Seed Start Fund (PSSF) support of €50K (which has been successfully validated by Enterprise Ireland), may only apply for a maximum of €50K. Any company who previously received both Enterprise Ireland’s PSSF and CSF, or who received PSSF support of €100K, is not eligible for new PSSF support.

Q: Do I need an Enterprise Ireland Client Adviser to apply?
A: No, you do not need an Enterprise Ireland Client Adviser to apply. PSSF is open to all applicants and is designed to accelerate the growth of early-stage start-up companies in Ireland that have the capacity and ambition to succeed in global markets. Your application will be accessed based on the PSSF eligibility criteria and your business proposal.

Q: What happens if my application is unsuccessful?
A: If an application does not meet the eligibility criteria, or is not successful at the proposal evaluation stage, Enterprise Ireland will notify the applicant in writing and provide information on other relevant company development supports.  

Q: How often can I apply?
A: You should submit your application when the time is right for your business, and you have evidence of a strong business proposal. If you are unsuccessful, you can reapply when you have addressed the areas outlined for improvement. Please note, a maximum of 3 applications per company is permitted in any 12-month period. 

Q: What is the Equity process for the successful applicants? 
A: Please check our Equity FAQs on our web site PSSF Equity FAQs

Q: How does previous CSF funding impact the offer of CLN? 
A: If a company has previously received Competitive Start Fund (CSF) funding, it will not impact the offer of Convertible Loan Notes (CLN) under the Pre-Seed Start Fund. The terms and conditions of the Pre-Seed Start Fund (PSSF) are separate and independent from the CSF. However, the applicant can only apply for a maximum of €50,000 through PSSF. More details could be found in our PSSF Equity FAQs 

Q: Do you need to invest €5,000 if you have a CSF funding? 
A: Yes, even if a company has previously received CSF funding, it is a requirement of PSSF that the promotor invest €5,000 new money against €50,000 Pre-Seed Start Fund investment. More details could be found in our PSSF Equity FAQs 


Q: What are the timelines for the payments of the PSSF after approval?
A: The exact timelines for the payments of the Pre-Seed Start Fund (PSSF) after approval can vary. However, it is typically expected that the legals will complete within 8 weeks and first payment will be made within a few weeks thereafter. The subsequent tranche, if applicable, will be released based on agreed milestones and progress of the company.

Q: Can an applicant company shareholder(s) be based outside of Ireland?
A: The company must be located, managed and controlled in the Republic of Ireland. 

Q: Can the company engage overseas contractors as part of the development process?
A: Yes, the company can engage overseas contractors as part of the development process. The requirement for business activities to be within Ireland generally refers to the core operations and management of the company. It does not restrict the company from collaborating with contractors or partners based outside of Ireland.

Q: Where I can get help with my application?
A: The four Irish Business Innovation Centres (BICs) collaborate with Enterprise Ireland to support the delivery of workshops and training supports related to the Pre-Seed Start Fund. Check our website under the Application Support section for the upcoming webinars or contact your local BIC for further information. You can also contact us at pssf@enterprise-ireland.com.
Enterprise Ireland client companies are advised to discuss their application with their Development Adviser before submission. 
Local Enterprise Office clients and participants on the New Frontiers Programme are also encouraged to inform their advisers about their interest in the fund. 





PSSF Team, Startups & National Enterprise Hub Department
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